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Below is an overview of the largest financiers and investors in the mining company First 
Quantum Minerals. The data is extracted from the Mining & Money dataset, which can be 
accessed here: https://forestsandfinance.org/mining-data-landing/mining-data-deep-dive/  

 

About First Quantum 
First Quantum is a Canadian mining company. It’s largest operations are in Panama. However, it 
also has operations  in Zambia, Peru, Argentina, Australia, Mauritania, Turkey, Spain and 
Finland. Its focus is on the exploitation of copper, which is concentrated in Panama and Zambia. 
But it also explores gold, nickel and cobalt. 
 

Credit received by First Quantum, between 2020-2025, per country, and per mining activity, in 
millions of USD. 

 
 

 

The difference between credit and investment 
 
The finance data is divided in “credit” and “investment”, which are two different types of 
financial flows.  

Credits are loans that banks give to a company, and the company has to pay back, with interest 
to the bank. 
Investments is when an financial institution buy shares or bonds from a company. The value of 
the bonds and shares fluctuates. The financial institution may receive dividends on its bonds or 
shares, and can sell the bonds or shares to get its money back.  

https://forestsandfinance.org/mining-data-landing/mining-data-deep-dive/


 

First Quantum’s largest creditors 

First Quantum has a number of banks that provide it with significant amounts of credit. The 
banks that provide most credit are from France, followed by Canada, the United States, South 
Africa, the United Kingdom and Panama itself.  

Credit received by First Quantum, between 2020-2025, in Panama, per country where the bank 
is headquartered, in millions of USD. 

 

 
Credit received by First Quantum, between 2020-2025, in Panama, per bank, in millions of USD. 

 

 

 



 

 

First Quantum largest investors 

The largest investors of First Quantum, are from the United States, followed by Canada, United 
Kingdom, South Korea, Switzerland and the Netherlands, among others.  

Investment in First Quantum, as of June 2025, in Panama, per country where the investor is 
headquartered, in millions of USD. 
 

 

 

 

 

The table below only shows the financial institutions that invested more than 50 million dollars 
in First Quantum. 



 

Investment in First Quantum, as of June 2025, in Panama, per investor, in millions of USD. 
 

 

 

 

 

The full list of creditors and investors of First Quantum can be downloaded here:  
https://forestsandfinance.org/mining-data-landing/mining-data-deep-
dive/?action=search&search_params=eyJwYWdlIjoxLCJwYWdlU2l6ZSI6MjAsImxhbmdTbHVnIjo
iZW4iLCJmZXRjaFRvcE9yZ3MiOnRydWUsInNvcnRpbmciOnsiZmllbGQiOiJyb3dfaWR4Iiwib3JkZ
XIiOiJBU0MifSwiZmlsdGVycyI6eyJkYXRhX2dyb3VwIjpbIkZpcnN0IFF1YW50dW0gTWluZXJhbHMi
XX19 

 

For any questions or support with the data, please email merel@ran.org 
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