
Analyzing the Taskforce on Nature-related Financial Disclosures (TNFD) final framework
Shona Hawkes, Rainforest Action Network 



Common questions from rightsholders & CSOs
How TNFD compares to key priorities of those on the frontline of the biodiversity crisis

Would a company or bank: 

• Face legal consequences for environmental & human rights abuses?                  
               No. 

• Have to give up the profits it made from harmful activities & financing?                                                                               
                                                    No. 

• Have to provide remedy and redress to people or ecosystems harmed?  
                                          No. 

• Disclose where it is operating, buying from or financing – so that people can know if a 
company or bank is linked to problems in their area?                                                                          

                 No. 
• Disclose complaints or allegations against it of serious environmental or human rights 

harms?                                                   No.
• Report where it was linked to illegal practices or fined for illegal practices?  

              Mostly no. 
           







Global Biodiversity Framework vs. TNFD 
TNFD is NOT ‘aligned’ with the Kunming-Montreal Global Biodiversity Framework. 

Target 15: 
"a) Regularly monitor, assess, and transparently disclose their risks, dependencies and impacts on biodiversity, including 
with requirements for all large as well as transnational companies and financial institutions along their operations, supply 
and value chains, and portfolios;” 

* TNFD’s baseline does not recommend impact reporting
*  TNFD doesn’t ‘transparently disclose’ – it cannot be fact-checked & local communities can’t even find out about the 
company’s links to their area

Target 14 calls on governments to enact policies, regulations etc to align public and private flows with biodiversity targets.

• Under TNFD businesses are able to keep 100% of the profits they make off biodiversity and human rights harms. 
• Under TNFD, businesses do not face legal consequences for harms they cause to biodiversity or human rights. 
• Under TNFD, there is no restriction to corporations expanding their land or water footprint. 
• TNFD does not address the commodification of nature and may exacerbate it. 



Thank you 
Many NGO & other resources on TNFD can be found at https://forestsandfinance.org/tnfd/#1-5

Please feel free to contact Shona Hawkes, Advisor, Rainforest Action Network: shona@ran.org 
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